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Advangen is primed to take advantage of new he

The gl obal hair

around $80 billio
been growing rapi
past few years.

care has increasi
formance driven a
atrend has seen consumers want -
ing product s tahgaitn
concerns such as
ni ng, greying, v
and drying.

The -agitng hair care segment is by far the fastest growi ng
driven by the Bab¥X BopmgisgamdcBehonger | ife expectancy e
maintain a healthier |ifestyle as well as a more yout hful
Whil st the segment is awash with polymer based products t
there is a distinct lack of active shampoos and | otions
With a range of safe and efficacious FGF5 inhibitors Adva
Top 10 Hair Care Markets in 2013 Slnce acquiring Advangen I nc. w
nderstanding of hair science a

translates igeoematvieon meaxduct s

dress the evolving needs of cons

focused on reducing hair | oss an

we now understand that our produ

cations with significantly |l arge

An exciting new application is p

hair We Kknow that by slowing t

keeping the hair follicle in the

process of greying is also sl owe

nocytes, which are responsible f

the onset of the growth phase a
hair fall-actoinMayt e¢ oonrcee t he hair
again. As we age, mel anocytes |
duce colour and our growth phase

India icantly speeding up the hair cycle and thus increasing the
potential for greying.
Russm
'“'”'tEd Germany Anot her opportunity is eye |l ash
ngdomFl’EnCEMexmo is dominated by prostaglandin ba
li ke side effect profile. I n con
inhibitors are expected to be sa
In addition to Australi$ t/—‘i‘é(\? n devna(‘)nstapgreod-f_ t_hese emer
ucts are now sold in t@v%doﬁfog/\" tflggpaftpﬂbtles we are
top hair care markets g!noqule 'b??gi,aﬂ QﬁOdUCt stratec
and China. This is of tc'%isbnoﬁlsgaphés%gg maf"_ets thr
ginning and we expect (tlg tncFHE e&teﬁé‘-d launchi-ng Adv
tration in these mar kétd ngshﬁv'erllf fs€ epxr-OdUCtS in fast
pand globallly. the companyds potential strategy
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Columbia University study shows FGF5 is cruci e

I n mammal s, the propensityi ngos gorfow hleo nNgat i 9thrmad ngAchaiemy o
can vary widely between ingapeduahsityetd FIBFS psopermrtysiutcy
is often similar within famnlyhgmanps. TPNASsugheshs/ { wa
the ability to grow hair ie;arday/ 20b4er0ved2/tT4028§6 2ulnldle ra bts
control of a specific gene (or genes) passed on between
generations. Agricul tural Awsrdecki ngtbe SAJrgggdeSatS,(lbhg teal
haired) wvariants of sheep,bigbatpi wedsirtavbobMedi ¢al aCenterag,
example of this inheritanceble to concluBGFEBege sthywf urmhatt
was the cause of abnormally 1o
For many years scientists deamanidhed fwon ht he ighemegal yerfe xt
(s) controlling hair growth. The first breakthrough came
in 1994 when researchers atffri Rédowegackysairtey agfnddatiiiafno r wii tah
di scovered that if just acasiesgleeveged®r mal Ii creepwased i
6switched offd, they coul dShbé¢edt e rwietcht |tyr ineclameg alny mar e
with extremely |l ongFGB&atSi.nclTehaenigewet vagxtremely |l ong eyc¢
t hen, scientists have confnodiéd ed hfaer nd eoife thiadnm a8 nd tahree s
FGFene also causes | ong haCiyrclger oawst hs cianl po tahred aatnhiemralt er mi |
species, including cats, deoygesl ash&seqged sSvbsoddpt irhdm- to tF
mot hs! that affect hair on the head
The hair growth cycle is edéentrieslelay cihg¢eé st iuseaeld jan caultlt inmagr
mals, including humans. Batseadhndmuehd oemer giemg eyeiry sing
dence of FGF56s role in animaividual sheTheay ef awmdoshatd-o
vangends visionary scientistBsglreBt&bBheaaushead tFrGFGhowaesgal vy .
also very likely to impactsGiueahi sias rwgrewt hghBaskEGFoni s
this proposition theyi nbheighaifMainnah adie'vedlroopwthGrRs it is for ar
shampoos and l otions to bl ock what they redicted
would be the detrimental efif¥gpgenés F%ﬁSePE'ﬁm% Wemanfar
hair follicle. Their forest I’itgebéln@ FFIGFS .| afbloramot P eanfd r
cal testing showed that FGFSFIGHiDiianinfgl cc@BMfpo uin s hjiigmal s,
creased hair growth and rpeod'[ue’(:”etd'al"nal'[r0 g »fs&l y,@nqhueffect|
mans . ning by blocking FGF
However, it is only in theCampal I{i\ig ! fontthhse tGoltu mbyiea fanI<
direct evidence of FGF5 asdategep!l peiingt §CF8fahumahi kel
hair growth has finally emd’ PPt eoey €diasthhdrWwoutiNdes 1 ead-
ing dermatology research | abs has just reported their
di scovery in the prestigious American journal Proceed-
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Treat ments that promote eyel
sent an exciting new market

A \ for scientifically validated

NN LX: petition. The current market
the only approved treatment f

(Latisse) which sold $74 mil!]

l aunch. Lati sse hlabs neixlpleiroine nic

annual growth since its i nce

reached over $124 million in
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Cxbl adder i s powering on to become an i mportar

Cell mid Licensee Pacific E ght
moves to achieve commercia

around the world for its n tion
test, Cxbl adder . The test and
is now generating early re" ea-

l and and most significantl i s
in the process of commerci 1d
has singled out Japan and al
new mar ket opportunities.

In the past twelve mont hs solid
footprint for Cxbladder in tifiecd
| aboratory, the rollout of ing
force, and through its edu e
built the reputation and awareness o0t the Cxbladder test
among clinicians.

In their recently releasedHeAnhd%had Heopusr 9 0@d cjoffj AtERFHT N
Chairman Chris Swann said'§e%hY%aPindlhhematiipoyg after
(blood in the urine) in AméereimadmSpa®lle nltar %elr HNh gLt ichih!
cer is a significant marketP!®O -scaleo.

Cel eQueest reported progress with its clinical
Since 2009 Quest (Celera) has continued to work toward ¢t}
di agnostic test incorporating Cellmidés novel oncology bi
have achieved major advances during the | ast twelve month
performed on the samples obtained from the US National Ca
tal, and Ovarian Cancer trial

Quest (Celera) is in the process of testing of the sampl e
mitted to the NCId&és data review committee | ater this year
ies conducted as part of its clinical validation program
mi dkine in a lung cancer test unti/l 31 October 2014, unl e
are successful in a product | aunch, they retain exclusivi
on a-exeahusive basis according to the terms of the I|license
Fuji kura Kasei |l icense updat e

I n 2013 Fujikura Kasei exercised its option to |icense Ce
At that time Cellmid received the requisite $400K payment
ment is a not only a |icense but also a material supply c
from Cellmid to Fujikura. This pricing in turn depends o
manufacturing costs depend on the quantity ordered at any
cheaper the per gram production cost becomes.

I n addition, Fujikura has to price its test at a | evel c
this, they wild.l need to know the exact amount of antibody
component in each test for it to be commercial. This req
ready for market. Fujikura has been diligently working on
we expect that the agreement wil/l be signed as soon as co
ties.
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Solid progress in our oncology program

Earlier this year Cell mid MWasigaamuinaivedctarmaj or mil estone
with the successful humani sing of its, most promising
oncology antibody. Designa di TaABSD®Nt iad) ¢t h@afe tPEafrug
has been engineered for usd@™hiRumadhsSahRlEVYesgt gy Mmanis '(:
r

[
hiRg

ufacturing testing suggest ¥ {hateijtsedni Bel e de! ikl Gyt

av. ma t

cient quantities to make itS'a f,oerhsﬁﬂi@ahr,ﬁq’xﬁrc&d@
clinical material .
Cell mid plans to begin clinical testing of CAB102 in
2015. Fhhipordlainhymdn rtstial WEVP! BPi MErid ysatisfactory mani
assess the safety and tolePhBi POt § &FU8ABIJXE nt NpPatGFRARLQ?2
with various types of cancéN@/{ g1 8Qpr AN I PioHdH €Se &N & b7
mi dkine. CAB10Rxiasa theea{)?fg‘gdmibd- precise tombinations
kine has never before been W& - tdN§¥t MIFt ath§ SV mighess sec
drug. This makes the focusCR&GMigta! I 0glyPeS

6 t

eth" %feSn> “more strin-
gent than for targets for ‘ﬂhiscprbcqtaheirse%lrughsi gl'hque Sl grperagd ye
been tested. engineered to produce the antil

. . to grow, mai ntain and harvest
D umes necesshdyO0s( 1DfOsl i tres) ar
: complicated and easily contamir

Smal | changes in factors such

guality and quantity of the dr
sired protein (CAB102) has to
ed in a stable, sterile, injec:
mally takels8 uponttdhsl 6 and costs
$2.5 million.

Cell mid has recently appointed
ner , Rodon Biologics (Portugal
manufacturing process. We have
. some of the technically most c
I'n preparation for clinicaladivestsieng vtewa sa samealc tesx pfewnd atnmheant-
tal to the programds succedgdsuucree eCABtIdD 2basppd meamleyd. execut -
ed. These are the preclinical safety testing and the man-
ufacture of the drug product.
Pr-el inical testing
A common misconception is
FDA and TGA wil/ aut omat i
tained from humans as bei
from ani mal studi es. Thi s
ity to microscopically ex
makes animal testing highl

ination is not possible in human patients. Cellmid is cur -
rentl ystiangd agileannchgnb€talidt
gram, which is expected to
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Wel comi ng our Clinical Trial Director, Sarah

wel come Sarah Cu 1tew CI i
sibility for our clini
as over twenty ye: i

We are delighted to
with overall respon
to have Sarah who h

She worked for mul tinational phar ma« nies ar
Australian clinical research organis. her ca
rience in a broad range of therapeut as ext
aspects of <clinical devoenl oapnnie nnta nbaogtehr

tive.

Whil e working at wvarious CROs, Sar ah onsi bl
ment of <clinical research department ciated
pl ementation of required processes al

Sarah has also gained considerable e ynsul t
bi otechnology companies, providing a cal de
product strategy. Sarah has a pharn 'm t he
and masters degrees in health scienct¢ 1t .

Al d6m excited to join the team and | Sa_ra_h Culha_neto tak
mi dkine antibody to the clinico said Clinical Trial Dire
Baillieu Holst report published on Cell mid in
Stuart Roberts, one of Austimnal dadea peakages herad urhd amrcev e |
analysts, initiated cover agpe anoneelilsmidd aitn vMay otulsi sstyageers.
In his report Stuart has mardt preovcdad. sStluiaerntt ap siontpsr e s
about the company. Per hapsourosdancrepro rdtiaangt noys t Gecl lammidd c on s
was identified by the report as one of the few biotechnol

ogy companies with extensine® ifaitdl VeetSial" Prfogdrt yf ePRrt
relation to a novel targetWebgd t&r ¥WW|egkbk@ q.0C0sMedltphe

recognition of our strategy to build and validate substan
Cell mid is now posting on Twitter and Faceb
updates on Cell mid, ASX announcements and

U https://twitter.com/ Cell mi dLi mit

https:// www. facebook. com/ cel |l mid

ceLLMID ©

Ne ws | eAtutgaurst P2a@a4



https://twitter.com/CellmidLimited
https://www.facebook.com/cellmid

Scientists from around the world came together

The Third Midkine Symposiumui hdApg
cant new findings on midkieacbsolhe

i bndeheveuedessgoiffit-he
¢

clinical wutility. Third Mid
e

b
¥, i ma nSwfdancetyu r(e2 Oaln0d) ar
kine Symposium was oOul

key academic and industry | ead
tries. It was fittingly hosted
(Japan) by its discoverers, Em
Mur amat su and Professor Kenji K
For the first time Cell midods
partners were invited to atter
held wunder confidentiality to
share and discuss novel di scov
data which have since fostered
new <collaborations bet ween mi
Cel |l mid.
The midkine symposium continue:
) . on the mi dkine sci
Professor Hideaki Shlmadaep,roq%% tssv%qurglqlbl &1 I midos t he
In patients wmtnh:eesophageeblrograms through coIIaborations

Advangen’ s scientists continue with new disco\

I nnovation is at the heart ny
and it is even more so in il t h
arena. I n response to chang us -
tomer demand we are contin d -
ening the companyés produci ra-
ti ona@inhg hair care techno
targeted and even more eff *arch
by Advangends scientists.
Since the acquisition in M ave
successfully identified an nical
extracts that block FGF5. ci -
entist, Dr Masakuni Yamama
ered a number of compound: 1
plants and that effectivel ef fic
cy. These novel compounds tly
filed patent applications, 2w
formulations using these s
As a precursor to efficacy \ \ tions
have recently wundergone se¢ i ) hy
human subjects wusing the i v
(repeated insult patch tes K it a
US specialist |l aboratory u \‘ i der -
mat ol ogist. The results in <»’~\"’- ive no
caused any adverse reactior Dr Masato Namekata and Dr Yos
Advangenb6s | aboratory in Chib
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Fact s

Securities Exchange
CDY

iitnalry Shares

(exercise price $0.

31 March

Dr David King Chair man

Mar i a Hal asz Chi ef Executive O
Managi ng Director

Gr aeme Kauf manDirector

Martin Rogers Director

Seni or Management

Mar i a Hal asz Chi ef Executive O

T EART AT A Managi n Director
I onbp AEOAI O1 0 9r a8
N .. . .. S P M Darren Jones Head of Product
OAAAAT AA £ O Al Devel opment
AO| ‘| EC’) Dc‘)'l' AC’)AC")O Ni cho! as Fal zofi nanci al Contr ol
Company Secretary
xxx8AOI 1 EOPOI AD Emma Chen Advangen Gener al
| @ xx8AAOAT CAT 8
For further information
SOA Al AACL 2/ Mari a Hal asz
o o o L . Chief Executive Officer
c&0O1I 1 DOEAA EOAI O 111 UR i Y cCellmid Limited
AEOAT 01O 10 DPOIiTTOETTHh OAI
Phone: +61 (0) 2 9221 68
Emai | : hal asz@cell mid. com. au
Web: www.cell mid. com. au
Forward | ooking statements
This publicatiofhooknhgi ss$ at emewatd that are subject to riskimdamud-unce
known risks that may cause the actual results, perf or mant eemrotrs aicthi ev
this newsletter. Actual results could differ materi al ltyfdecpleinndicnag osnt
ies, the timing and effects of regulatory actions, the psrtoeenigom. of ¢
None of Cellmid Limited, or any of its affiliates or asgenitat)edakemp
any representation or warranty as to the accuracy, compl ekiemesd ofr
fulfilment of any forward | ooking statement or any outcomes expresse.
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